CHAR XXX.

Of discounting and endorsing bills, and of the scan-
dalous practice of passing promissory notes, on
purpose to borrow money by discount. Its ruin-
ous consequences exemplified in ike ruin of a club
of tradesmen, who joined in coining money, as
they called it The discounters to be deemed as
birds of prey, which are to be shunned by all
tradesmen. This ruinous practice owing chiefly
to overtrading.

THERE is still another kind of trading usury, not
included in that of borrowing money upon interest,
and which eats out the heart of a tradesman's pros-
perity as much, if not more, than the other, espe-
cially when it is carried on to any height; and this,
as it is become a more fashionable part of self-mis-
chief in trade than usual, and is more practised
than ever was known before, merits to be exposed;
and the young tradesman should be warned of it as
of a secret fire, that burning privately, is most dan-
gerous in itself, as it is not thought so destructive
by the tradesman as it generally proves.

This is what they call discounting of bills. There
is a great variety in the thing, and more than is
generally thought of; but it is one of the cases of
which it may be said it consists of abundance of bad
particulars, and not one good one. I will name
some of the cases which are most important; the
rest may be judged of by a few, and the tradesman
will learn from those how to avoid the mischievous
part of all the rest, and will especially know which